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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT.
BACHELOR OF COMMERCE
SEMESTER-3
SUBJECT: ECONOMICS

SEC PAPER : ECONOMIC POLICIES

SYLLABUS
(Effective from 2024-25 as per NEP-2020)
Credit: .- 2

Course Objectives: The basic objective of the course is to acquaint students about various types
of economic policies and its effectiveness on macro-economic problems.

Course Outcome: At the time of completion of the said course students are in a position to
understand the working of these policies and they are in a position to analyses the macro-
economic problems and its remedies.

Weightage
Unit-I Monetary Policy: 50%

Mening and definition of monetary policy — History & present state of monetary system -
Objectives of monetary policy- Tools/ Instruments of monetary policy- Various committees
framed by Central Bank- Effectiveness of monetary policy to solve macro-economic problems.

Unit-II Fiscal Policy: 50%

Mening and definition of fiscal policy- Objectives of fiscal policy in India- Components of fiscal
policy — Federal Finance- Budget- Meaning & Types- Classification of Budgets - Budgetary
Deficit - Meaning & types.

Selected References:
1. Monetary Economics: Money, Banking, & International Trade- M.L.Sheth, Lakshmi
Narain Agarwal Publisher.

2. Fundamentals of Monetary Economics- B.N. Ghose & Rama Ghose, HPH, Mumbai.
Monetary Economics: Money, Banking & Exchange Rate, Good Companions Publishers,
Baroda.

Macro Economics: Theory & Application: G.S.Gupta, The MacGraw Hill Companies.
Macro Economics- Theory & Policy- H.L. Ahuja, S.Chand.
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